
 

WĂŐĞ�ϭ�ŽĨ�ϰ 

t�><�Z�Z/s�Z�Z�E���sKh^ ^�Wd�D��Z�ϭϮ͕�ϮϬϮϭ 

5DFH�'HVFULSWLRQ 
$�QHZ�YHQXH�IRU�WKH�1HYDGD�/HDJXH�DW�RQH�RI�1HYDGD¶V�QHZHVW�6WDWH�
3DUNV���7KLV�HYHQW�WDNHV�SODFH�DW�WKH�3LWFKIRUN�5DQFK�XQLW�RI�:DONHU�5LYHU�
6WDWH�5HFUHDWLRQ�$UHD���3DUW�PRXQWDLQ�ELNH�UDFH�DQG�SDUW�JUDYHO�JULQGHU��WKH�
FRXUVH�XWLOL]HV�IODW�SDVWXUH�URDGV��GRXEOH�WUDFN��DQG�HYHQ�VRPH�EUDQG�QHZ�
VLQJOHWUDFN�MXVW�EXLOW�IRU�WKH�UDFH���$IWHU�D�ORQJ�IODW�VHFWLRQ�WR�JHW�HYHU\RQH�
VRUWHG�RXW��WKH�FRXUVH�FOLPEV�D�URFN\�GRXEOHWUDFN�WR�WKH�WRS�RI�(DJOH¶V�
5RRVW���7KHUH�LV�D�QLFH�ORRNRXW�WKHUH�ZLWK�YLHZV�VSDQQLQJ�WKH�(DVW�:DONHU�
5LYHU�YDOOH\���$IWHU�WKH�WRS��WKH�FRXUVH�WXUQV�RQWR�VLQJOHWUDFN�IRU�D�
PRGHUDWHO\�WHFKQLFDO�GHFHQW�EDFN�WR�WKH�ERWWRP�DQG�WKHQ�WUDYHUVHV�UROOLQJ�
VLQJOHWUDFN�IUHVKO\�EXLOW�IRU�WKH�UDFH�E\�1HYDGD�/HDJXH�YROXQWHHUV�DQG�
/HDJXH�VSRQVRU�6LHUUD�7UDLO�:RUNV��$IWHU�H[LWLQJ�WKH�VLQJOHWUDFN��ULGHUV�
IROORZ�SDVWXUH�URDGV�EDFN�WR�WKH�6WDUW�)LQLVK���7KH�FRXUVH�ORRS�LV�����PLOHV�
ZLWK����¶�RI�FOLPELQJ���7KH�FRXUVH�PDS��YLGHR��DQG�*3;�ILOH�FDQ�EH�IRXQG�
RQ�WKH�1HYDGD�/HDJXH�ZHEVLWH�SHQGLQJ�XSORDG���� 
 

3UH-5LGH 
$OO�UDFHUV�FDQ�SUH-ULGH�DQG�LQVSHFW�WKH�FRXUVH�6DWXUGD\�DIWHUQRRQ���SP-
�SP��DQG�6XQGD\�PRUQLQJ���DP-�DP���:H�UHFRPPHQG�DOO�ULGHUV�SUH-ULGH�
WKH�FRXUVH���$OO�ULGHUV�RQ�FRXUVH�PXVW�KDYH�D�QXPEHU�SODWH�RQ�WKHLU�ELNH��
3OHDVH�SDVV�FRXUVH�ZRUNHUV�DQG�UDFH�YROXQWHHUV�ZLWK�FRXUWHV\� 
 

,QILHOG�3LW=RQH�,QIR�DQG�5XOHV 
· ,QILHOG�3LW=RQH�ZLOO�KDYH�\RXU�WHDP¶V�DUHD�SUH-PDUNHG�DQG�LV�RSHQ�WR�
YHKLFOHV�IRU�ORDGLQJ�XQORDGLQJ�RQO\� 

· 1R�RSHQ�ILUHV�RU�JHQHUDWRUV�DOORZHG���3URSDQH�JULOOV�DUH�RN�ZLWK�D�ILUH�
H[WLQJXLVKHU�SUHVHQW��� 

· 1R�GRJV�RII�OHDVK 

· 3OHDVH�EH�FRQVLGHUDWH�RI�RXU�YHQXH�DQG�SDFN�RXW�\RXU�RZQ�WUDVK����� 
· 1R�VPRNLQJ��YDSLQJ�RU�DOFRKROLF�EHYHUDJHV� 

· 1R�LQDSSURSULDWH�ODQJXDJH� 
· &RQIOLFWV�DQG�RU�GLVSXWHV�ZLWK�UDFH�RIILFLDOV��YROXQWHHUV��RU�RWKHU�ULGHUV�
WHDPV�VKDOO�QRW�EH�DGGUHVVHG�LQ�WKH�3LW=RQH� 

· $Q\�YLRODWLRQ�RI�WKH�UXOHV�PD\�UHVXOW�LQ�D�WHDP�RU�ULGHU�SHQDOW\�DQG�RU�
H[SXOVLRQ�IURP�WKH�3LW�=RQH�RU�HYHQW�YHQXH� 

 

5DFH�'D\�6XSSRUW 
0HFKDQLFV�ZLOO�EH�RQ�KDQG�6XQGD\�WR�SURYLGH�ODVW�PLQXWH�DGMXVWPHQWV�DQG�
UHSDLUV�IRU�RXU�UDFHUV�LQ�WKH�QHXWUDO�VXSSRUW�DUHD��� 
 

9ROXQWHHULQJ�DW�RXU�(YHQWV 
9ROXQWHHUV�PDNH�RXU�HYHQWV�SRVVLEOH���,W�WDNHV�EHWZHHQ���-����YROXQWHHUV�
WR�SURGXFH�D�VDIH�DQG�HQMR\DEOH�HYHQW�IRU�RXU�6WXGHQW-$WKOHWHV���,I�\RX¶G�
OLNH�WR�YROXQWHHU�IRU�1HYDGD�/HDJXH�HYHQWV��SOHDVH�YLVLW�WKH�1HYDGD�/HDJXH�
ZHEVLWH�DW�ZZZ�QHYDGDPWE�RUJ�YROXQWHHU�IRU�D�OLVWLQJ�RI�YROXQWHHU�SRVLWLRQV�
DQG�KRZ�WR�VLJQ�XS���'LUHFW�OLQN�WR�:DONHU�5LYHU�YROXQWHHU�VLJQ-XSV� 

/2&$7,21 
:DONHU�5LYHU�6WDWH�5HFUHDWLRQ�$UHD 
����(DVW�:DONHU�5G� 
<HULQJWRQ��19������ 
 

 
',5(&7,216 
:H�UHFRPPHQG�XVLQJ�*RRJOH�0DSV�WR�ILQG�WKH�
SDUN���+HUH�LV�D�OLQN�WR�WKH�ORFDWLRQ�\RX�FDQ�XVH�WR�
QDYLJDWH�WR���,W�LV�DSSUR[LPDWHO\���PLOHV�VRXWK�RI�
<HULQJWRQ�RII�RI�+Z\�������2QFH�\RX�WXUQ�RII�WKH�
+Z\��LW�DSSHDUV�\RX�DUH�WXUQLQJ�LQWR�D�UDQFK��RQWR�
(��:DONHU�5G��LW�LV���PLOHV�RI�JUDGHG�JUDYHO�URDG�
WR�WKH�3DUN���7DNH�LW�VORZ�DQG�XVH�H[WUD�FDXWLRQ�
RQ�WKH�VSHHG�EXPSV�QHDU�WKH�IDUPKRXVH���7KH\�
DUH�TXLWH�ODUJH���<RX¶OO�SDVV�DQ�LQHIIHFWLYH�FDWWOH�
JXDUG�DQG�MXVW�ZKHQ�\RX�WKLQN�\RX�PXVW�EH�RQ�WKH�
ZURQJ�URDG��\RX¶OO�FRPH�RYHU�D�ULVH�DQG�VHH�WKH�
3LWFKIRUN�5DQFK�LQ�WKH�GLVWDQFH���7XUQ�ULJKW�ZKHQ�
\RX�VHH�WKH�JLDQW�UDLOURDG�WLH�VLJQ�DW�WKH�HQWUDQFH�
WR�:DONHU�5LYHU�6WDWH�3DUN��� 
 

 
3$5.,1* 
7KHUH�LV�D�IHH�WR�HQWHU�WKH�3DUN������IRU�1HYDGD�
YHKLFOHV�DQG�����IRU�RXW-RI-VWDWH�YHKLFOHV���,I�WKH�
UDQJHU�LV�QRW�DW�WKH�IURQW�HQWUDQFH��SOHDVH�XVH�
RQH�RI�WKH���VHOI�SD\�VWDWLRQV�ZLWKLQ�WKH�SDUN���,I�
\RX�DUH�FDPSLQJ��WKH�&DPSLQJ�IHH�LQFOXGHV�WKH�
GD\-XVH�HQWU\�IHH�IRU�ERWK�GD\V���3OHDVH�SDUN�RQO\�
LQ�GHVLJQDWHG�DUHDV�RU�ZKHUH�GLUHFWHG�E\�D�
3DUNLQJ�YROXQWHHU���'R�127�GULYH�RII�URDG�LQ�WKH�
SDUN�RU�SDUN�RQ�WRS�RI�GU\�YHJHWDWLRQ� 



 

WĂŐĞ�Ϯ�ŽĨ�ϰ 

Z����Ϯ��-��t�><�Z�Z/s�Z�Z�E���sKh^��-��^�Wd�D��Z�ϭϮ͕�ϮϬϮϭ 

ϮϬϮϭ�Z��/E'�&��^    

 ,/',�^�,KK> D/��>��^�,KK> >�d��&�� 

>ĞĂŐƵĞ�ZĞŐŝƐƚƌĂƟŽŶ�&ĞĞ Ψϴϱ Ψϳϱ EŽƚ��ǀĂŝůĂďůĞ 

ZĂĐĞ�&ĞĞ�;ƉĞƌ�ƌĂĐĞͿ Ψϰϱ Ψϯϱ EŽƚ��ǀĂŝůĂďůĞ 
KŶůŝŶĞ�ƌĞŐ�ŽŶůǇ�ĨŽƌ�ϮϬϮϭ�^ĞĂƐŽŶ͘�KŶůŝŶĞ�ƌĞŐ�ĐůŽƐĞƐ�Ăƚ�ŵŝĚŶŝŐŚƚ�ŽŶ�ƚŚĞ�tĞĚŶĞƐĚĂǇ�ďĞĨŽƌĞ�ƚŚĞ�ƌĂĐĞ͘� 

Z������d�'KZ/�^��E��^d�Zd�d/D�^�    

t�s��ϭ��;,/',�^�,KK>�'/Z>^Ϳ ^d�Zd�d/D� >�W^ D/>��'� 

sĂƌƐŝƚǇ�'ŝƌůƐ ϭ-ϰϵ ϵ͗ϯϬĂŵ ϯ ϭϲ�ŵŝůĞƐ 

:sϭ�'ŝƌůƐ ϭϬϬ͛Ɛ ϵ͗ϯϬĂŵ ϯ ϭϲ�ŵŝůĞƐ 

:sϮ�'ŝƌůƐ ϰϬϬ͛Ɛ ϵ͗ϯϯĂŵ Ϯ ϭϬ�ŵŝůĞƐ 

&ƌĞƐŚŵĂŶ�'ŝƌůƐ ϳϬϬ͛Ɛ ϵ͗ϯϲĂŵ Ϯ ϭϬ�ŵŝůĞƐ 

t�s��Ϯ���;D/��>��^�,KK>��Kz^�Θ�'/Z>^Ϳ ^d�Zd�d/D� >�W^ D/>��'� 

ϴƚŚ�'ƌĂĚĞ��ŽǇƐ ϭϬϬϬ͛Ɛ ϭϭ͗ϯϬĂŵ Ϯ ϭϬ�ŵŝůĞƐ 

ϳƚŚ�'ƌĂĚĞ��ŽǇƐ� ϮϬϬϬ͛Ɛ ϭϭ͗ϯϮĂŵ ϭ ϱ�ŵŝůĞƐ 

ϲƚŚ�'ƌĂĚĞ��ŽǇƐ� ϯϬϬϬ͛Ɛ ϭϭ͗ϯϰĂŵ ϭ ϱ�ŵŝůĞƐ 

ϴƚŚ�'ƌĂĚĞ�'ŝƌůƐ ϭϱϬϬ͛Ɛ ϭϭ͗ϯϲĂŵ Ϯ ϭϬ�ŵŝůĞƐ 

ϳƚŚ�'ƌĂĚĞ�'ŝƌůƐ ϮϱϬϬ͛Ɛ ϭϭ͗ϯϴĂŵ ϭ ϱ�ŵŝůĞƐ 

ϲƚŚ�'ƌĂĚĞ�'ŝƌůƐ ϯϱϬϬ͛Ɛ ϭϭ͗ϰϬĂŵ ϭ ϱ�ŵŝůĞƐ 

^d�Zd�d/D� >�W^ D/>��'� 

sĂƌƐŝƚǇ��ŽǇƐ� ϱϬ-ϵϵ ϭϮ͗ϯϬƉŵ ϰ Ϯϭ�ŵŝůĞƐ 

:sϭ��ŽǇƐ ϯϬϬ͛Ɛ ϭϮ͗ϯϯƉŵ ϯ ϭϲ�ŵŝůĞƐ 

:sϮ��ŽǇƐ ϱϬϬ͛Ɛ ϭϮ͗ϯϲƉŵ ϯ ϭϲ�ŵŝůĞƐ 

&ƌĞƐŚŵĞŶ��ŽǇƐ ϴϬϬ͛Ɛ ϭϮ͗ϯϵƉŵ ϯ ϭϲ�ŵŝůĞƐ 

t�s��ϯ���;,/',�^�,KK>��Kz^Ϳ 

· &ŝŶĂů�ůĂƉ�ĐŽƵŶƚ͕�ĚŝƐƚĂŶĐĞ�ĂŶĚ�ĮŶŝƐŚ�ĞĂƌůǇ�ƟŵĞ�ĐƵƚ-Žī�ĚĞĐŝƐŝŽŶƐ�ƉĞƌ�ĐĂƚĞŐŽƌǇ�ǁŝůů�ďĞ�ĮŶĂůŝǌĞĚ�ĂŶĚ�ĐŽŶĮƌŵĞĚ�Ăƚ�ƚŚĞ�ƐƚĂƌƚ�ŽĨ�ĞĂĐŚ�ƌĂĐĞ͘��ZŝĚĞƌƐ�ƚŚĂƚ�ŵŝƐƐ�Ă�ĐƵƚ-Žī�
ƟŵĞ�ǁŝůů�ďĞ�ƐĐŽƌĞĚ�ŝŶ�ŽƌĚĞƌ�ĂƐ�ĮŶŝƐŚŝŶŐ͘�� 

· /Ĩ�Ă�ƌŝĚĞƌ�ƉƵůůƐ�ŽƵƚ�ŽĨ�ƚŚĞ�ƌĂĐĞ͕�ŝƚ�ŝƐ�ƚŚĞ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ŽĨ�ƚŚĂƚ�ƌŝĚĞƌ�Žƌ�ĐŽĂĐŚ�ƚŽ�ŶŽƟĨǇ�ƟŵŝŶŐ�ƐƚĂī͘ 

· ^ƚĂŐŝŶŐ�ŽƉĞŶƐ�ϭϱ�ŵŝŶƵƚĞƐ�ƉƌŝŽƌ�ƚŽ�ǁĂǀĞ�ƐƚĂƌƚ�ƟŵĞ͕�Ăůů�ƌŝĚĞƌƐ�ŵƵƐƚ�ďĞ�ŝŶ�ƐƚĂŐŝŶŐ�ďǇ�ϭϬ�ŵŝŶƵƚĞƐ�ƉƌŝŽƌ�ƚŽ�ƐƚĂƌƚ͘ 

(YHQW�7LPLQJ� 
$OO�UDFHUV�ZLOO�UHFHLYH�D�SHUPDQHQW�QXPEHU�SODWH�ZLWK�DQ�HPEHGGHG�WLPLQJ�FKLS�DW�WKHLU�ILUVW�HYHQW���5DFHUV�QHHG�WR�XVH�
WKLV�SODWH�IRU�DOO�UDFHV�HDFK�VHDVRQ���3OHDVH�UHPRYH�QXPEHUV�IURP�ELNHV�SULRU�WR�WUDQVSRUW�WR�DYRLG�ORVV���5HSODFHPHQW�
QXPEHU�SODWHV�ZLOO�EH�DYDLODEOH�DW�WKH�UHJLVWUDWLRQ�WHQW�IRU�D�����UHSODFHPHQW�IHH���'R�QRW�DSSURDFK�WKH�WLPLQJ�WHQW�RU�
VWDUW�ILQLVK�OLQH�PDWV�ZLWK�\RXU�QXPEHU�SODWH�WR�DYRLG�IDOVH�UHDGLQJV�WKDW�ZH�KDYH�WR�UHPRYH�IURP�UHVXOWV� 
�� 

5HJLVWUDWLRQ�DQG�/HDJXH�3D\PHQW 
2QOLQH�5HJLVWUDWLRQ�2QO\�IRU�WKLV�VHDVRQ�SDUWO\�WR�UHGXFH�&RYLG�
ULVN�ZLWK�LQ-SHUVRQ�WUDQVDFWLRQV�DQG�SDUWO\�EHFDXVH�ZH�VWLOO�
KDYHQ¶W�KDG�DQ\RQH�VWHS�XS�WR�EH�WKH�5HJLVWUDWLRQ�0DQDJHU���
2QOLQH�5HJ�LQ�3LW�=RQH�FORVHV�DW������SP�RQ�:HGQHVGD\��
6HSWHPEHU�����1XPEHU�3ODWH�SLFNXS�ZLOO�EH�WHDP�FRDFKHV�RQO\�
DW�WKH�ILUVW�UDFH���$W�WKH�UHPDLQLQJ�UDFHV��QHZ�ULGHUV�FDQ�SLFN�XS�
QXPEHUV�LQGLYLGXDOO\��� 

/Ŷ�ŽƌĚĞƌ�ƚŽ�ƉĂƌƟĐŝƉĂƚĞ͕�ǇŽƵ�ŶĞĞĚ�ƚŽ�ďĞ�͞ZĂĐĞ�ZĞĂĚǇ͘͟ 
,�Z�͛^�d,��Z����Z���z��,��<>/^d͗ 
· Wŝƚ��ŽŶĞ�ŝŶĨŽƌŵĂƟŽŶ�ĞŶƚĞƌĞĚ 
· >ĞĂŐƵĞ�&ĞĞ�ĂŶĚ�ZĂĐĞ�&ĞĞ�WĂŝĚ 
· ZĞůĞĂƐĞ�&Žƌŵ�ĐŽŵƉůĞƚĞĚ�ĞůĞĐƚƌŽŶŝĐĂůůǇ�ŝŶ�ƚŚĞ�Wŝƚ�ŽŶĞ�

;ŽŶĐĞ�ƉĞƌ�ƐĞĂƐŽŶͿ 
ZŝĚĞƌƐ�ŶŽƚ�ƌĂĐŝŶŐ�ŵĂǇ�ďĞ�ŽŶ�ƚŚĞ�ĐŽƵƌƐĞ�ǁŝƚŚ�ƚŚĞŝƌ�ƚĞĂŵ�ĨŽƌ�ƚŚĞ�ƉƌĂĐƟĐĞ�
ƐĞƐƐŝŽŶƐ�ŝĨ�ƚŚĞǇ�ŚĂǀĞ�ĚŽŶĞ�Ăůů�ŽĨ�ƚŚĞ�ĂďŽǀĞ͕�ĞǆĐĞƉƚ�ƉĂǇ�ƚŚĞ�ƌĂĐĞ�ĨĞĞ͘ 



 

WĂŐĞ�ϯ�ŽĨ�ϰ 

Z����Ϯ��-��t�><�Z�Z/s�Z�Z�E���sKh^��-��^�Wd�D��Z�ϭϮ͕�ϮϬϮϭ 

3HWLWLRQV�IRU�&DWHJRU\�3ODFHPHQW 
7KRVH�SHWLWLRQLQJ�IRU�H[FHSWLRQV�WR�FDWHJRU\�SODFHPHQW�PXVW�GR�VR�E\�
:HGQHVGD\��6HSWHPEHU���DW������SP���1R�UDFH�GD\�SHWLWLRQV�ZLOO�EH�
DFFHSWHG��3HWLWLRQV�PXVW�EH��H-PDLOHG�WR�/HDJXH�'LUHFWRU�3KLOLS�+\QHV�DW�
SKLOLS#QHYDGDPWE�RUJ� 
 

2WKHU�,PSRUWDQW�1RWHV� 
· 6SHFWDWRU�9LHZLQJ�ZLOO�EH�DYDLODEOH�DW�GLIIHUHQW�ORFDWLRQV�DORQJ�WKH�FRXUVH���

6SHFWDWRUV�PD\�QRW�ULGH�RQ�WKH�FRXUVH�GXULQJ�UDFLQJ�RU�SUDFWLFH�WLPHV��� 

· 1R�GRJV�RII�OHDVK�LQ�WKH�3LW�=RQH��PDLQ�YHQXH�DUHD��RU�DORQJ�WKH�FRXUVH� 

· ,W�LV�WKH�UHVSRQVLELOLW\�RI�WKH�VWXGHQW�DWKOHWH��FRDFKHV��DQG�SDUHQWV�WR�NQRZ�
DQG�IROORZ�WKH�UXOHV�DQG�SROLFLHV�LQ�WKH������1,&$�KDQGERRN��� 

· 7KHUH�LV�D����PLQXWH�SURWHVW�SHULRG�DIWHU�UHVXOWV�DUH�SRVWHG���$Q\�VFRULQJ�
SURWHVWV�PXVW�EH�PDGH�GXULQJ�WKLV�SHULRG���5HVXOWV�DUH�ILQDO�DIWHU�WKH�
SURWHVW�SHULRG� 

· $ZDUG�FHUHPRQ\�ZLOO�EH�KHOG�DIWHU�WKH�YHQXH�LV�WDNHQ�GRZQ�DQG�FOHDQHG�
XS�DQG�DOO�HTXLSPHQW�LV�EDFN�DW�WKH�/HDJXH�7UDLOHU���0DQ\�KDQGV�PDNH�
OLJKW�ZRUN��WKLV�LV�D�SDUWLFLSDWRU\�HYHQW��� 

 

/RGJLQJ���&DPSLQJ 
%RWK�WHQW�DQG�59�FDPSLQJ�LV�DYDLODEOH�DW�:DONHU�5LYHU�6WDWH�3DUN�RQ�D�ILUVW-
FRPH��ILUVW-VHUYHG�EDVLV���7KH�3DUN�IHHV�IRU�FDPSLQJ�ZLWKRXW�KRRNXSV�DUH�����
QLJKW�IRU�1HYDGD�UHVLGHQWV�DQG�����QLJKW�IRU�RXW-RI-VWDWH�UHVLGHQWV���7KLV�
LQFOXGHV�WKH�SDUN�HQWU\�IHH�IRU�ERWK�GD\V���7KHUH�DUH����59�VLWHV�ZLWK�SRZHU�
DQG�ZDWHU�KRRNXSV���$ERXW�KDOI�RI�WKH�VLWHV�KDYH�GXDO�KRRNXSV�IRU�WZR�59¶V�
WUDLOHUV���3OHDVH�FRQVLGHU�VKDULQJ�GXDO�VLWHV�ZLWK�RWKHUV�RQ�\RXU�WHDP���,W�LV�
����QLJKW�DGGLWLRQDO�IHH�WR�FRQQHFW�WR�KRRNXSV���7KHUH�LV�D�GXPS�VWDWLRQ�RQ�
WKH�PDLQ�SDUN�URDG��7KHUH�DUH�DOVR����WHQW�FDPSLQJ�VLWHV�DQG�DQRWKHU����RU�VR�
GD\�XVH�VLWHV�WKDW�FDQ�EH�XVHG�IRU�FDU�RU�VPDOO�WHQW�FDPSLQJ�GXULQJ�UDFH�
ZHHNHQG���,I�DOO�GHVLJQDWHG�VLWHV�ILOO�XS��WKH�SDUN�ZLOO�DOORZ�OHDYH-QR-WUDFH�GU\�
FDPSLQJ�LQ��RU�QH[W�WR��\RXU�YHKLFOH�LQ�GHVLJQDWHG�RYHUIORZ�FDPSLQJ�DUHDV���
7KH�3DUN�LV�FXUUHQWO\�XQGHU�ILUH�UHVWULFWLRQV���1R�VROLG�IXHO��ZRRG�FKDUFRDO��
ILUHV�DUH�DOORZHG���9LRODWLRQV�RI�SDUN�UXOHV�ZLOO�UHVXOW�LQ�ULGHU�RU�WHDP�SHQDOWLHV��
$V�LQ�DOO�RXU�YHQXHV��SOHDVH�SDFN�RXW�\RXU�WUDVK��7KH�SDUN�WUDVK�FDQV�DUH�QRW�
VHW�XS�WR�KDQGOH����-����SHRSOH��� 
)RU�ORGJLQJ��WKHUH�DUH�D�FRXSOH�PRWHOV�LQ�<HULQJWRQ���,�KDYH�VWD\HG�DW�WKH�
<HULQJWRQ�,QQ�����-���-������EHIRUH�DQG�LW�ZDV�GHFHQW�URRPV�IRU�D�
UHDVRQDEOH�SULFH���� 
 

&29,'�3UHFDXWLRQV—PDVNV�UHTXLUHG�LQ�PDLQ�DUHDV 
2XU�QXPEHU�RQH�JRDO�WKLV�\HDU�LV�WR�SURGXFH�PDVV�VWDUW�HYHQWV���6RPH�
MXULVGLFWLRQV�KDYH�WDONHG�DERXW�UHTXLULQJ�SURRI�RI�YDFFLQDWLRQV��UHFHQW�QHJDWLYH�
WHVWV��RU�FRQWDFW�WUDFLQJ�IRU�RXWGRRU�HYHQWV�RI�RXU�VL]H���:H�GR�QRW�KDYH�WKH�
FDSDFLW\�WR�HQDFW�WKRVH�UHTXLUHPHQWV���7KH�EHVW�ZD\�ZH�KDYH�WR�ILJKW�WKH�
VSUHDG�LV�WR�PDNH�VXUH�RXU�HYHQWV�DUH�QRW�SDUW�RI�WKH�SUREOHP���:H�KDYH�
HQDFWHG�D�IDFHPDVN�UHTXLUHPHQW�IRU�DOO�SHUVRQV�LQ�WKH�PDLQ�YHQXH�ZKHQ�WKH\�
DUH�DURXQG�RWKHUV���,Q�\RXU�RZQ�FDPS��RXW�RQ�WKH�FRXUVH��ULGLQJ�\RXU�ELNH���GR�
ZKDW�\RX�ZDQW���$URXQG�WKH�PDLQ�VWDUW�ILQLVK��3LW�=RQH��LQ�WKH�VWDJLQJ�FRUUDOV��
LQ�RU�DURXQG�DQ\�RI�WKH�/HDJXH�WHQWV��DW�WKH�DZDUGV�FHUHPRQ\��RU�DQ\�RWKHU�
FURZGHG�DUHDV��IDFH�FRYHULQJV�ZLOO�EH�UHTXLUHG���6RFLDO�GLVWDQFH�DV�\RX�FDQ�
DQG�ZDVK�\RXU�KDQGV���6WD\�KRPH�LI�\RX�RU�\RXU�KRXVHKROG�KDYH�D�UHFHQW�
SRVLWLYH�WHVW�RU�DQ\�V\PSWRPV��<RXU�HQWU\�ZLOO�EH�WUDQVIHUUHG�RU�UHIXQGHG�
ZLWKRXW�TXHVWLRQV�� 
 

�ǀĞŶƚ��ŽŶƚĂĐƚƐ� 
>ĞĂŐƵĞ��ŝƌĞĐƚŽƌ 
WŚŝůŝƉ�,ǇŶĞƐ 
ƉŚŝůŝƉΛŶĞǀĂĚĂŵƚď͘ŽƌŐ 
 

ZĂĐĞ��ŝƌĞĐƚŽƌ� 
<ĞǀŝŶ�:ŽĞůů 
ŬĞǀŝŶΛŶĞǀĂĚĂŵƚď͘ŽƌŐ 
 

sŽůƵŶƚĞĞƌ��ŽŽƌĚŝŶĂƚŽƌ 
�ŶŶ�DŝĞƌƐ 
ĂŶŶΛŶĞǀĂĚĂŵƚď͘ŽƌŐ 

&DQFHOODWLRQ�3ROLF\ 
2XU�SULPDU\�FRQVLGHUDWLRQ�LV�WKH�
VDIHW\�RI�UDFHUV��HYHQW�YROXQWHHUV��
VSHFWDWRUV�DQG�RU�GDPDJH�WR�WKH�
YHQXH��� 
 

$Q\�GHFLVLRQ�UHJDUGLQJ�FDQFHOLQJ�RU�
SRVWSRQLQJ�ZLOO�EH�PDGH�MRLQWO\�E\�WKH�
/HDJXH�'LUHFWRU��5DFH�'LUHFWRU�DQG�
0HGLFDO�&RRUGLQDWRU�ZLWK�FRQVXOWDWLRQ�
IURP�WKH�SHUPLWWLQJ�DJHQF\��LI�
QHFHVVDU\����7KH�GHFLVLRQ�ZLOO�EH�
PDGH�DV�HDUO\�DV�SRVVLEOH�IRU�WKRVH�
WUDYHOLQJ�DQG�GLVWULEXWHG�E\�HPDLO�DQG�
VRFLDO�PHGLD��� 
 

2XU�JR�QR-JR�OHYHO�IRU�VPRNH�DLU�
TXDOLW\�LV�����$4,��� 
 

,Q�WKH�HYHQW�RI�D�UDFH�FDQFHOODWLRQ��
HQWULHV�ZLOO�EH�WUDQVIHUUHG�WR�D�IXWXUH�
HYHQW�RU�UHIXQGHG��� 



 

WĂŐĞ�ϰ�ŽĨ�ϰ 

Z����Ϯ��-��t�><�Z�Z/s�Z�Z�E���sKh^��-��^�Wd�D��Z�ϭϮ͕�ϮϬϮϭ 

:HHNHQG�6FKHGXOH� 
 

6DWXUGD\ 
��SP�-��SP� 5HJLVWUDWLRQ�RSHQ�IRU�QXPEHU�SLFNXS��FRDFKHV�RQO\� 

�SP�-��SP &RXUVH�2SHQ�IRU�3UDFWLFH��� 

  $OO�ULGHUV�PXVW�KDYH�D�QXPEHU�SODWH�RQ�WKHLU�ELNH� 

6XQGD\ 
�����-������DP 5HJLVWUDWLRQ�RSHQ�IRU�QXPEHU�SLFN-XS��FRDFKHV�RQO\� 

�DP�-��DP &RXUVH�2SHQ�IRU�3UDFWLFH��� 

  $OO�ULGHUV�PXVW�KDYH�D�QXPEHU�SODWH�RQ�WKHLU�ELNH� 

����DP� +HDG�FRDFKHV�PHHWLQJ 

����DP  5DFLQJ�VWDUWV 

����SP� $SSUR[LPDWH�ODVW�UDFHU�RII�FRXUVH 

����SP  &OHDQ-XS��DOO�KDQGV� 

�SP–LVK 3RGLXP�&HUHPRQ\ 

 
,ĞůƉ�ƐƚŽƉ�ƚŚĞ�ƐƉƌĞĂĚ�ŽĨ�ŶŽǆŝŽƵƐ�ĂŶĚ�ŝŶǀĂƐŝǀĞ�ǁĞĞĚƐ͊�� 

�ůĞĂŶ�ǇŽƵƌ�ƐŚŽĞƐ�ĂŶĚ�ďŝŬĞ�ďĞĨŽƌĞ�ĂƌƌŝǀŝŶŐ� 
ĂŶĚ�ďĞĨŽƌĞ�ǇŽƵƌ�ŶĞǆƚ�ƌŝĚĞ�ŝŶ�Ă�ĚŝīĞƌĞŶƚ�ůŽĐĂƟŽŶ͘ 

&RXUVH�0DS 


